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FACT SHEET: SHARI’AH PORTFOLIO  
 

Investment objective 

 

The investment objective of the 27Four Shari’ah Multi-Managed Balanced Fund aims to deliver a real 

return of 4.5% (after deducting management expenses) in excess of SA price inflation over any rolling 5-

year period. This investment return is not guaranteed and will depend on market returns and investment 

manager skill. 

 
This portfolio does not form part of the Life Stage Portfolios. 

 
Asset allocation 
 

The 27Four Shari’ah Multi-Managed Balanced Fund has approximately 63% allocation to shares and 37% 

allocation to bonds (sukuks) and cash. The chart below shows the asset allocation and the current asset 

manager combination: 

 

Asset Class Fund Manager Allocation 

SA Shari’ah Compliant Equity  Old Mutual Albaraka 

Equity Fund 

45% 

27Four Shari’ah Active 

Equity Fund 

Kagiso Islamic Equity 

Fund 

International Shari’ah Compliant 

Equity 

ETF Dow Jones Islamic 18% 

SA Cash Assets Murabaha contracts and 

non-interest bearing cash 

32% 

Global sukuks Franklin Templeton 5% 

 

Performance characteristics 

The assets of the 27Four Shari’ah Multi-Managed Balanced Fund are invested in a mix of Shari’ah 

compliant shares and “Islamic bonds” (local and offshore). The Fund has a lower weighting to equities 

and a higher weighting to fixed income than the CPUTRF’s Long Term Growth Portfolio. This means that 

the Shari’ah portfolio should provide a somewhat greater cushion against negative returns in the short 

term than the CPUTRF Long Term Growth Portfolio. 

 

This portfolio is exposed to the performance of markets, and the return you earn from this option over 

shorter periods may be positive or negative depending on market conditions. 

 

Investment manager 

The manager is 27Four Investment Managers (an authorised financial services provider) as the multi-

manager responsible for the construction of the Fund’s Shari’ah compliant investment portfolio. All 

investments meet Shari’ah principles as interpreted and laid down by the 27Four Shari’ah Supervisory 
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Board. The investment process ensures adherence to Shari’ah principles which the 27Four Shari’ah 

Supervisory Board monitors closely on a regular basis. The specific investment product is the 27Four 

Shari’ah Multi-Managed Balanced Fund. 

 

Multi-Manager investment process 

 
27Four combines different asset managers, each with different skills. The portfolio is therefore diversified 
by investing in a combination of Shari’ah compliant equity fund managers locally and internationally, and 
Sukuk (“Islamic bonds”) and some direct physical exposure to gold  or platinum. 

 

Costs 

The following charges apply to this portfolio: 

 Investment management fees and multi-manager fees: The member pays these fees, which are 
deducted from the investment return credited to you.  

 

 
 


